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Abstract: At present, the lack of research about the Guangdong—Hong Kong—Macao Greater Bay Area (hereinafter
referred to as the "Greater Bay Area") as the research object, analyzing the integration effect of modern service industry
and advanced manufacturing industry (hereinafter referred to as "two industries") from the perspective of digital
economy. To this end, grounded on the major opportunities of rapid development of digital economy in the Greater
Bay Area and the strategic orientation of promoting deep integration advocated by China's 14th Five—Year Plan, based
on the analysis of the mechanism of digital economy driving the deep integration of the two industries, selecting panel
data from 11 cities in the Greater Bay Area from 2011 to 2020, this paper builds the evaluation index of the integration
of the two industries and the digital economy development, and uses the multiple linear regression model and the
intermediary effect model to analyze the path mechanism of digital economy to promote the integrated development
of the two industries. The results show that the digital economy can significantly promote the integration of the two
industries in the Greater Bay Area, but the influence effect has regional differences, while comparing with Hong
Kong, Macao and central cities, the impact in the Pearl River Delta region and the peripheral cities is even greater;
expanding the market demand and thus leading to the quality change is the main path of digital economy to drive the
deep integration of the two industries, and plays a role in improving the quality of products and services of the two
industries. Therefore, the Guangdong—Hong Kong—Macao Greater Bay Area needs to promote the deep integration of’

the two industries from the aspects of implementing dynamic and differentiated digital economy development strategies,

WFEEE: 2023-04-07, fEEIEHE: 2023-06-07
HEDH: HESR2EREESTH BFHARBH IR SIS -5 ek fil b PR RS AL AR (21BY144)



148 B MESE . BCFETTIREN T SO XU 55l 5 S Ml A RS S0

establishing the coordinated development mechanism of digital economy and industry, and accelerating the process of

efficiency, power and quality reform of the digital economy.

Key words: digital economy; modern services industry; advanced manufacturing industry; industrial integration; the

Guangdong—Hong Kong—Macao Greater Bay Area
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